B/C Lic.

Septembexr 20, 1972

Back Porch Badio RBroadecasting Inc. (0
RR 2, Bidieun Road (%1
Hadison, Wisconsin 53711

Gentlemen:

Further yeSevonce is made %0 your appiication (File hb. BPED-18I6) for
& construction pexmit fer 2 new aoncommercial gducaticnal FM bxoadeast
station in Madison, Wisconsin,

inalysis of #he finoncisi poption of your applicatiaon indicates thet you
will pequive 310,000 %o construct and opexate your propesag facility for
a period of one year. To meet this vequirement, you roly on 3 porsonal
1g8n feom Br. Michasl O'Connor of $10,00C, as well as individual donations
of $8,000, and 33,000 from various benefits to be sponsered by the coxpo-
zat%g. l;:mvex, you bave failes to substantiste the svailability of any
of 5@ funde.

The leticr doted Fobruopry 7, 1974, expressing lr. 0'Connor’s willinoness
to loam vp to 93,200 to cover constsuctien costs anrd up to $6,800 &0 cover
sipst-yany opovating coste of the pyepossd broadeast station, fails %
state the followinge (1) the xate of interest, {2) the terme of repaymsots
and (2) any collateral reguivement.

with regexd to antiecipated donaticnsy any entity which has promised o
fornish funds of $100 or mope pow month must cubmit o balance cheet or
Financizl statement vhich shows sufficient liquld assets in excess of
cuprent liabilities to fulfill tho relevant cormitment. If you intend %o
rely on zelatively small smounts of monsy ¥0 be supplied by 2 mumber of
sourees, it would be cufficient to file o stateent as o the amounts which
gv« beenﬁgmniaaci ans to rotain the written commitment for these smounts

in your files.

Further oction on your appiication will bo withheld far thirty (30) days
pending receipt of the requested information, which chould be sulmitted
in amendment form, in triplicate, and signed in the same manney as e
original spplication.

MAIL & FILES Sincerely yoursy

SEP 20 1974 )
Hartin Y. Revy, Chief
Facilities Division
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